
 

 

  

US investigating deadly Hyundai, Kia airbag failures 

The US National Highway Traffic Safety Administration has opened an investigation into a series of deadly 
crashes in which airbags in Hyundai and Kia cars failed to inflate. The administration's Office of Defects 
Investigation (ODI) "is currently aware of six crashes with significant collision-related damage events involving 
Hyundai and Kia models where airbags failed to deploy in frontal crashes," which four people died and six were 
hurt. 
Source: The Economics Times March 18, 2018 
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This bi-weekly news blast is an initiative of Global Logistics & International Business Education and Research (G-LIBER) Center housed in College 
of Business Administration (COBA) at Savannah State University. 
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Japan is changing its views on entrepreneurship 

Japanese are increasingly leaving corporate jobs to found companies or join start-ups. Previously, 
entrepreneurship was considered to a "Plan B" for those who couldn't get jobs in Japan's major brand name 
companies, according to James Riney, head of 500 Startups Japan. The stigma of "failure" in Japan is 
decreasing and increased media coverage of successful start-ups is attracting young people, said Tetsu 
Nakajima, chief investment officer at venture firm Mistletoe. 
Source: CNBC News March 18, 2018 

Despite woes, Wells Fargo gives CEO Sloan $4.6 million raise 
Well Fargo's board of directors has given CEO Tim Sloan a $4.6 million raise, despite the bank continuing to 
face the fallout of its sales-practices scandal and other issues. In its annual proxy to shareholders, Wells 
Fargo said Wednesday that Sloan made $17.6 million last year, up from $13 million in 2016. While Sloan did 
not get a cash bonus in 2017, the value of the Wells Fargo stock awarded him rose to $15 million from $10.5 
million. 

Abu Dhabi signs $1.45B offshore deal with Total 
The state oil company of the energy-rich capital of the United Arab Emirates says it has signed a deal worth 
$1.45 billion with French oil giant Total SA granting it stakes in offshore fields. It said Total would be granted a 
20 percent stake in the Umm Shaif and Nasr concessions and a 5 percent stake in the Lower Zakum 
concession, paying participation fees of $1.15 billion and $300 million, respectively. 
Source: The Economics Times March 18, 2018 

US juice and peanut butter face new EU tax 
EU trade commissioner Cecilia Malmstrom set out plans to 
retaliate against the proposed US tariffs. These include 
higher import duties on bourbon, peanut butter, cranberries, 
orange juice, steel, and industrial products. 
Source: BBC News March 7, 2018 
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