
 

 

  

International Business 
Spring 2018 No 19 Feb 26 2018 

This bi-weekly news blast is an initiative of Global Logistics & International Business Education and Research (G-LIBER) Center housed in College 
of Business Administration (COBA) at Savannah State University. 

    For more information contact or visit: 
 

Dr. Suman Niranjan 
Director of G-LIBER Center 

niranjans@savannahstate.edu 
Phone: 912.358.3424 

https://www.savannahstate.edu/coba/GLIBER 
 

Contributor: Leila Rastegar 

 

COBA Research Day 2018 – March 20th -Torian Auditorium from 11am-1pm  
NASBITE 2018 International Student Case Competition -March 21th-23rd 

Baltimore Maryland 
  
Canada retail sales fell in December 

Canadian retail sales declined in December for the first time in four months, falling short of expectations on 
lower sales at general merchandise, electronics, and health and personal-care stores. The value of retail 
sales in December fell 0.8% on a seasonally adjusted basis to 49.65 billion Canadian dollars ($39.18 billion), 
Statistics Canada said Thursday, following a revised 0.3% gain in the previous month. 
 Source: The Wall Street Journal Feb 22, 2018 

China growth at 6.9%, In 2017 

China’s economy expanded a hefty 6.9% last year, the first growth acceleration in seven years, though the 
roaring property market and infrastructure spending that helped drive the pickup showed signs of flagging. The 
pace of growth for 2017 beat market expectations and ticked up from the 6.7% reached in 2016, bucking a 
slowing trend that began in 2011. 
 Source: The Wall Street Journal Jan 18, 2018 

Walmart stumbles in shift to web selling 

Walmart Inc., which had improved its e-commerce operations over the past year in its fierce battle with 
Amazon.com Inc., stumbled in the fourth quarter after misjudging its online inventory for the holiday season, 
sending its stock tumbling and slicing more than $31 billion from its market capitalization. Walmart shares fell 
more than 10% Tuesday, with the downdraft pulling many retail stocks along. It was the biggest one-day drop in 
stock price since 1988 for the world’s largest retailer. 
 Source: The Wall Street Journal Feb 20, 2018 

Toys ‘R’ us plans to close another 200 stores 
 

Toys “R” Us Inc. plans to close another 200 stores and lay off a significant portion of its corporate staff 
following a disappointing holiday sales season, according to people familiar with the matter. The Wayne, N.J.,  
retailer recently had announced plans to close about 180 
stores, affecting approximately 4,500 workers. The latest 
wave of closings would cut nearly in half the number of U.S. 
stores it had before its bankruptcy filing, the people said. 
 Source: The Wall Street Journal Feb 21, 2018 
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